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¢ In 2012, Turkey recorded the largest annual increase in exports
of goods and services (16.7%), followed by the Slovak Republic,
Australia, and Estonia (between 10 and 5%). In contrast, a fall
in exports was observed in Greece, Luxembourg, Finland, and
Japan.

Estonia presented the largest annual increase in imports of
goods and services, 8.9%, in 2012. On the other hand, Greece
had the largest drop, 13.8%.

In 2012, export prices were slightly lower than import prices, so
terms of trade were below 100 for the OECD area as a whole.
24 out of 34 countries recorded terms of trade below 100: the
lowest ratios were recorded in Japan (78%), Turkey (86%), and
Korea (87%). The terms of trade were over 100 in 10 countries
in 2012, with the highest ratios in natural resource rich countries
such as Australia (128%), Chile (123%), and Norway (122%),
indicating export prices increased more than import prices.

In today’s increasingly globalised world, exports and
imports are key aggregates in the analysis of a country’s
economic situation. Whenever the world economy slows
down or accelerates, the national economy is potentially
affected.

Definition

Exports of goods and services consist of sales of goods
and services (included in the production boundary of
GDP) from residents to non-residents. These also
include transactions in barter or goods exported as
part of gifts or grants. Equally, imports reflect the
same transactions from non-residents to residents.

A unit is said to be resident in a country when its “centre of
economic interest” is situated in that country’s economic
territory. A country’s economic territory is the geographic
area corresponding to the nation state. It includes its air
space, its territorial waters, its territorial enclaves in the
rest of the world (embassies in foreign countries) and free
zones. Conversely, it excludes foreign embassies located in
the country.

Not all goods need to physically enter a country’s border to
be recorded as an export or import. Transportation equip-
ment, goods produced by residents in international waters
sold directly to non-residents, and food consumed in ships
or planes are but a few examples of transactions which
may be recorded as exports or imports without physically
crossing borders.

Equally not all goods that enter a country’s borders are
necessarily imports or exports. Transportation equipment,
goods sent abroad for minor processing (or which enter and
leave a country in their original state and ownership) are
examples of goods that cross borders but are not recorded
as imports or exports.
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A number of indicators can be derived from exports and
imports of goods and services. For example, the degree of
openness (export + imports)/GDP (Tables 11.3 and 11.4) or
the terms of trade (Table 11.5). The terms of trade are
defined as the ratio between the index of export prices and
the index of import prices (see also Section 5).

Comparability

Goods (merchandise trade) reflect the bulk of import and
exports, and these are generally well covered and afford
good comparability across countries; although discrepan-
cies between total imports and exports of traded goods at
the global level reveal that measurement in practice is not
trivial. Growth in trade through the Internet has increased
measurement difficulties.

The comparability of trade in services is greater affected by
practical measurement issues however; even if the concep-
tual approach, as it is for goods, is the same for all OECD
countries. Until recently, exports and imports of services
mainly consisted of transport services (sea, air) and insur-
ance. But increases in outsourcing, merchanting, process-
ing services (see also Annex B for changes implied by the
2008 SNA) and transactions in intellectual property, such as
software and artistic originals, have increased the diffi-
culties inherent in the measurement of trade in services.
Some payments, for example in software, are incorrectly
recorded as property income say and not in the goods and
services accounts.

It should also be noted that so far, no consolidation of flows
between member states is done in aggregating to EU levels.
This means in particular that the level of exports and
imports for the euro area includes flows within the euro
area. The external balance however is not affected, because
the non-consolidated flows in exports and imports cancel
each other out in the balance.

Source

OECD (2013), National Accounts of OECD Countries, OECD
Publishing, Paris, http://dx.doi.org/10.1787/2221433x.

Online database

OECD (2013), “Aggregate National Accounts: Gross domestic
product”, OECD National Accounts Statistics (database),
http://dx.doi.org/10.1787/data-00001-en.

Further reading

Lequiller, F. and D. Blades (2007), Understanding National
Accounts, OECD Publishing, Paris, http://dx.doi.org/10.1787/
9789264027657-en.

Information on data for Israel: http://dx.doi.org/10.1787/
888932315602.
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Table 11.1. Exports of goods and services, volume
Annual growth rates in percentage

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Australia 97 83 -0.8 0.2 12 33 26 39 36 18 5.1 06 47 6.1
Austria 6.1 135 6.2 39 15 101 74 77 8.9 14 -15.6 94 6.6 12
Belgium 45 1.8 11 25 0.5 6.1 3.8 54 52 14 -94 8.1 6.4 1.8
Canada 10.7 89 -3.0 12 -2.3 5.0 19 0.6 12 -4.7 -13.8 6.4 47e 15¢e
Chile 6.4 5.1 6.9 20 6.7 14.0 2.8 5.1 72 -0.7 -4.5 2.3 5.2 1.0
Czech Republic 57 17.3 11.6 24 7.6 13.6 11.6 13.8 1.2 40 -10.9 154 95 45
Denmark 11.6 12.8 31 41 -1.0 2.8 8.1 9.0 2.8 33 -95 3.0 7.0 0.4
Estonia 04 274 40 -2.7 77 145 18.6 6.1 37 1.0 -21.3 23.7 234 5.6
Finland 14 17.3 17 33 -1.9 8.2 7.0 12.2 82 58 -21.3 79 2.7 -0.2
France 46 124 2.6 16 -1.3 438 29 52 2.3 -0.3 -121 95 54 24
Germany 5.8 13.2 6.4 42 25 10.7 7.7 1341 8.0 28 -13.0 15.2 8.0 32
Greece 181e 141e 0.0e -84e 29e 17.3¢ 25e 43 71 17 -19.4 52 0.3 -24
Hungary 1.1 19.7 8.0 38 6.2 15.0 1.3 19.1 15.0 5.7 -10.2 13 84 17
Iceland 4.0 42 74 38 16 84 75 -4.6 177 7.0 7.0 05 38 3.8
Ireland 15.6 209 85 49 0.7 7.6 44 5.0 84 -1.1 -3.8 6.4 54 16
Israel 1441 235 -11.8 2.2 8.0 175 45 55 9.2 71 -123 135 55 0.1
Italy -11 11.6 2.8 -3.0 -1.2 6.3 34 84 6.2 -2.8 -17.5 14 6.2 2.0
Japan 1.8 12.6 -7.0 79 95 14.0 6.2 9.9 8.7 14 -24.2 244 -04 -01e
Korea 144 18.1 -34 121 145 19.7 78 1.4 126 6.6 -12 147 9.1 42
Luxembourg 143 126 45 21 6.8 11 44 129 9.0 44 -12.9 72 54 -1.9
Mexico 124¢e 16.3¢e -36e 14e 27¢e 115 6.8 10.9 58 0.5 -135 216 75 42e
Netherlands 8.7 135 19 0.9 15 79 6.0 7.3 6.4 20 -1.7 11.6 41 32
New Zealand 75 6.4 3.1 8.0 0.9 47 -0.1 32 3.6 -2.7 5.0 2.7 2.6 26e
Norway 2.8 32 43 -0.3 -0.1 1.0 05 -0.8 14 0.1 -4.2 04 -0.7 11
Poland =25 232 31 48 142 14.0 8.0 146 9.1 71 -6.8 121 77 39
Portugal 38 8.8 18 28 36 41 0.2 1.6 75 -0.1 -10.9 102 6.9 32
Slovak Republic 12.2 89 6.9 52 15.9 74 10.0 21.0 14.3 3.1 -16.3 16.0 12.2 99
Slovenia 16 1341 6.4 6.8 31 124 10.6 125 13.7 40 -16.1 10.2 7.0 0.6
Spain 75 10.2 42 20 3.7 42 25 6.7 6.7 -1.0 -10.0 1.7 7.6 21
Sweden 7.2 1.7 0.6 13 42 10.8 6.6 9.0 5.7 17 -13.8 14 6.1 0.7
Switzerland 6.4 12.8 0.7 0.2 -09 79 77 10.1 99 29 17 77 38 25
Turkey -10.7 16.0 39 6.9 6.9 1.2 79 6.6 73 2.7 -5.0 34 79 16.7
United Kingdom &4l 94 24 19 2.8 438 9.1 12.0 -21 11 -8.7 6.7 45 11
United States 46 84 -5.7 -1.9 16 94 6.0 89 89 5.7 -9.1 115 71 35
Euro area 5.7 129 4.0 20 12 7.8 5.2 89 6.6 11 -124 11.6 6.5 25
OECD-Total 59e 122e 05e 21e 3.0e 92¢e 59e 9.1 6.8 2.2 -10.9 11.7 6.2¢ 3.0e
China . . . . . . . . . . .
India . . . . . . 25.8 20.0 59 144 -55 .
Indonesia -31.8e 265¢e 0.6 -12 59 135 16.6 94 85 95 -97 149 . .
Russian Federation 11.2e 95¢e 42¢e 10.3e 12.6 11.8 6.5 7.3 6.3 0.6 -4.7 7.0 0.3 14
South Africa 1.3 8.3 2.4 1.0 0.1 2.8 8.6 75 6.6 1.8 -19.5 45 5.9 0.1
StatLink =P http://dx.doi.org/10.1787/888933002167
Figure 11.1. Exports of goods and services, volume
Annual growth rates in percentage, 2012
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Table 11.2. Imports of goods and services, volume
Annual growth rates in percentage

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Australia 121 -4 14 13.2 13.3 12.4 79 10.2 145 -3.7 6.4 10.2 114 04
Austria 47 10.7 56 -0.5 45 9.8 6.4 5.2 741 0.0 -13.6 9.1 76 0.3
Belgium 2.7 122 0.2 0.7 05 6.1 5.0 5.0 55 2.7 -8.8 75 6.8 13
Canada 78 8.1 5.1 1.7 41 8.0 71 49 59 15 -134 13.1 57¢ 31e
Chile -9.9 9.9 45 20 96 18.3 173 14 143 11.2 -16.2 259 145 49
Czech Republic 49 16.0 125 47 74 10.0 59 108 128 27 -1241 154 7.0 23
Denmark 315) 13.1 1.9 75 -1.6 7.7 1.2 134 43 33 -12.3 b 5.9 0.9
Estonia 5.9 27.1 48 72 1.2 14.7 189 139 6.3 -7.0 -31.1 211 284 8.8
Finland 42 16.7 13 &2 32 74 114 79 7.0 75 -17.2 6.8 6.2 -1.0
France 6.6 14.8 22 1.7 0.8 59 5.6 5.1 55 0.9 -9.6 89 5.1 -1
Germany 8.6 105 12 -12 55 8.2 6.2 1.8 54 34 7.8 125 74 14
Greece 15.0e 15.1e 12e -13e 30e 57e -15e 1.1 145 0.9 -20.2 -6.2 -7.3 -13.8
Hungary 12.3 18.0 54 6.7 93 14.3 6.9 15.1 12.8 55 -14.8 10.9 6.4 0.1
Iceland 44 8.6 91 -2.6 10.7 145 29.3 1.3 -15 -184 -24.0 45 6.7 47
Ireland 12.6 215 73 24 -1.3 8.7 84 6.9 79 -3.0 -9.8 36 -04 0.0
Israel 15.6 122 5.3 -14 -1 12.0 36 32 11.6 23 -139 125 111 34
Italy 45 9.7 19 0.2 241 48 315 79 52 -3.0 -134 126 0.8 -74
Japan 33 10.7 09 0.3 39 79 42 45 23 03 -157 1141 59 54¢e
Korea 26.4 22.6 -49 144 1.1 1.7 76 1.3 1.7 44 -8.0 17.3 6.1 25
Luxembourg 14.8 10.5 6.0 0.8 6.9 11.8 42 12.8 9.3 6.1 -15.4 114 74 -1.0
Mexico 141e 215¢e -16e 15¢e 0.7¢e 10.7 85 12.6 741 26 -184 19.6 71 6.0¢e
Netherlands 9.3 122 25 0.3 1.8 5.7 54 8.8 5.6 23 -7 10.3 42 33
New Zealand 111 -0.5 4.0 741 126 12.3 44 -14 10.6 -39 -9.0 114 6.1 21e
Norway -1.6 2.0 17 1.0 12 9.0 79 9.1 10.0 39 -125 9.0 38 2.3
Poland 1.0 15.5 5.3 238 9.6 15.8 47 17.3 13.7 8.0 -12.4 13.9 55 0.7
Portugal 9.0 5.6 1.0 -0.5 -0.5 76 2.3 72 55 23 -10.0 8.0 5.3 6.6
Slovak Republic 04 8.1 134 44 74 83 12.3 17.8 9.2 31 -18.9 14.9 9.7 B35
Slovenia 78 71 31 49 6.7 13.3 6.7 122 16.7 37 -19.2 74 5.6 -47
Spain 137 108 45 37 6.2 96 77 10.2 8.0 -52 -17.2 93 -0.1 5.7
Sweden 51 1.7 -1.7 -13 37 6.6 7.0 9.0 9.0 35 -143 12.0 741 -0.6
Switzerland 45 105 15 -0.8 0.7 72 6.6 6.8 6.2 -0.3 5.2 84 42 31
Turkey 3.7 21.8 -24.8 209 235 20.8 12.2 6.9 10.7 -4.1 -14.3 20.7 10.7 0.3
United Kingdom 75 95 438 52 2.7 7.0 6.9 10.0 -15 -1.7 -10.7 79 0.3 31
United States 114 12.8 29 34 43 11.0 6.1 6.1 23 -2.6 -137 12.8 49 2.2
Euro area 77 11.9 23 0.6 31 72 5.7 8.7 6.2 0.9 -109 10.0 45 -1.0
OECD-Total 8.7¢ 125e 0.1e 3.0e 45¢e 9.3e 64e 84 57 04 -1241 12.0 51e 12e
China . . . . . . . . . . .

India . . . . . . 325 21.3 10.2 22.7 -1.8 .

Indonesia -40.7¢ 259¢e 42 -4.2 1.6 26.7 17.8 8.6 9.1 10.0 -15.0 17.3 . .
Russian Federation -17.0¢ 324¢e 187¢e 146¢e 17.3 233 16.6 213 26.2 14.8 -30.4 258 20.3 95
South Africa -8.4 58 0.2 53 8.1 15.5 10.9 18.3 9.0 1.5 -174 9.6 9.7 6.3

StatLink Sazm http://dx.doi.org/10.1787/888933002186

Figure 11.2. Imports of goods and services, volume
Annual growth rates in percentage, 2012
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11. Exports and imports of goods and services

Table 11.3. Exports of goods and services

Percentage of GDP

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Australia 19.4 221 20.7 18.9 17.0 18.1 19.6 19.9 19.7 225 19.5 211 212 19.8
Austria 421 46.2 481 48.7 48.2 515 53.8 56.4 58.9 59.3 50.1 54.4 57.3 57.2
Belgium 70.0 78.1 778 76.7 739 75.9 78.7 80.8 825 84.4 737 79.8 85.0 86.1
Canada 432 456 435 416 38.1 38.4 37.8 36.1 35.0 35.1 28.7 294 311e 304e
Chile 287 30.5 322 326 355 398 40.3 43.9 452 415 372 38.1 38.0 34.2
Czech Republic 53.3 60.9 62.6 576 59.1 63.0 64.4 67.0 68.2 64.4 59.0 66.6 729 78.0
Denmark 40.7 46.5 47.2 47.2 45.3 453 49.0 52.1 52.2 54.7 47.6 50.4 53.7 54.8
Estonia 70.4 84.6 79.8 70.9 69.2 73.1 7.7 72.7 67.1 7.0 63.9 79.2 90.5 90.6
Finland 38.8 436 415 405 38.7 39.9 418 455 458 46.8 37.3 404 41.0 406
France 26.4 28.8 284 275 259 26.1 26.4 27.0 269 26.9 234 255 26.9 274
Germany 294 33.4 34.8 35.7 357 385 413 455 472 48.2 425 476 50.6 51.8
Greece 225e 257¢ 249e 218e 20.7¢e 231¢e 232 232 23.8 241 19.3 222 251 27.0
Hungary 64.6 746 72.0 63.3 61.4 63.3 65.9 7.7 81.3 81.7 77.6 85.1 91.6 94.7
Iceland 33.6 33.6 38.8 374 34.3 34.1 317 32.2 34.6 444 52.9 56.4 59.1 59.4
Ireland 89.1 97.5 99.6 93.8 83.3 83.5 814 792 80.4 83.3 90.2 99.8 102.7 107.8
Israel 342 375 331 349 36.6 414 428 428 426 405 35.0 37.2 37.3 374
Italy 243 26.8 26.9 255 244 252 259 276 28.9 285 237 26.6 288 30.2
Japan 102 109 104 113 119 132 143 16.2 177 177 127 15.2 151 147¢
Korea 372 38.6 35.7 33.1 354 409 39.3 39.7 41.9 53.0 49.7 52.3 56.0 56.5
Luxembourg 134.3 150.0 146.6 140.7 137.0 152.4 155.8 169.9 175.9 181.8 162.0 170.8 178.3 177.3
Mexico 281e 282e 251e 245¢e 254 26.6 272 28.1 28.0 28.1 277 304 31.7 33.0¢e
Netherlands 63.0 70.1 67.3 64.2 63.0 66.4 69.6 72.8 742 76.3 68.6 787 83.9 88.0
New Zealand 301 35.0 345 320 28.7 28.6 274 28.6 284 314 283 29.8 303 286¢€
Norway 394 46.5 458 411 403 41.8 441 454 441 46.8 40.0 40.5 41.9 40.9
Poland 242 271 271 28.6 333 375 37.1 40.4 40.8 39.9 394 422 451 46.7
Portugal 271 28.9 28.1 27.6 27.6 28.0 27.7 30.9 32.2 324 28.0 313 35.7 38.7
Slovak Republic 61.2 704 727 711 75.8 745 76.3 845 86.9 835 70.6 80.4 89.5 96.6
Slovenia 472 53.7 55.2 55.1 53.8 57.8 62.2 66.5 69.5 67.9 59.4 66.8 73.0 76.1
Spain 26.7 291 285 273 26.3 259 257 26.3 26.9 26.5 239 274 308 32.7
Sweden 43.1 46.5 46.3 44.4 435 46.0 48.4 511 51.9 535 48.0 49.5 49.9 485
Switzerland 4.2 454 44.7 43.3 42.9 45.0 47.6 50.8 54.4 54.3 50.4 51.7 51.3 52.3
Turkey 19.4 20.1 274 25.2 23.0 23.6 21.9 22.7 22.3 23.9 23.3 21.2 24.0 26.4
United Kingdom 25.8 27.3 269 259 255 252 26.6 28.7 26.6 294 284 30.1 32.1 315
United States 10.2 10.6 9.7 9.2 9.1 9.6 10.0 10.7 115 12.5 11.0 12.3 135 135
Euro area 329 36.8 37.0 36.3 352 36.7 381 40.4 415 420 36.9 413 44.3 45.8
OECD-Total 217¢e 236¢€ 23.1e 225e 222e 233e 24.0 25.6 26.4 27.7 245 26.9 288¢e 29.2¢
China 20.4 233 22.6 25.1 29.6 34.1 37.1 39.1 384 35.0 26.7 294 285 27.3
India . . . . . 17.6 19.3 211 204 23.8 19.8 .
Indonesia 339e 41.0 39.0 327 305 322 34.1 31.0 294 298 242 246 . .
Russian Federation 433¢e 441e 369¢e 35.2 35.2 34.4 35.2 337 30.2 31.3 279 29.2 30.4 294
South Africa 253 27.9 30.1 329 279 26.4 274 30.0 315 35.9 273 274 29.3 28.3

StatLink &i=m http://dx.doi.org/10.1787/888933002205

Figure 11.3. Exports of goods and services
Percentage of GDP, 2012
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11. Exports and imports of goods and services

Table 11.4. Imports of goods and services

Percentage of GDP

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Australia 215 22.0 20.6 21.0 19.7 20.8 214 215 22.3 224 204 20.1 214 21.0
Austria 40.9 445 45.9 43.9 4.7 41.7 49.9 513 53.2 53.5 45.6 50.0 54.3 54.0
Belgium 65.8 75.2 742 71.0 68.5 71.0 747 77.0 787 83.6 71.0 77 84.2 85.0
Canada 395 39.8 37.8 371 344 34.1 34.1 336 33.0 33.6 304 31.3 323e 324¢e
Chile 26.5 287 305 30.3 315 30.5 318 29.6 31.9 395 29.6 318 347 33.9
Czech Republic 53.9 63.1 64.1 58.8 60.3 62.1 61.7 64.0 65.6 62.1 54.9 63.2 68.7 724
Denmark 35.6 40.5 40.6 414 39.1 40.4 441 48.9 49.9 51.6 43.7 449 484 49.7
Estonia 75.3 88.2 82.3 78.3 76.7 80.1 84.2 82.9 76.3 75.1 58.3 72.3 86.8 90.3
Finland 29.7 344 321 31.3 31.9 33.3 37.7 408 407 431 35.7 39.0 417 414
France 242 27.8 272 26.0 25.0 25.7 27.0 28.1 284 291 252 27.8 29.9 29.7
Germany 285 33.1 32.8 312 318 335 36.1 39.9 40.2 419 375 42.0 454 45.9
Greece 34.0e 396e 384e 357e 333e 335¢e 325 34.6 379 38.6 30.7 315 331 32.0
Hungary 67.1 78.1 73.0 65.1 65.2 66.9 68.1 78.7 80.4 81.2 T2.7 79.4 85.2 87.3
Iceland 38.3 40.9 39.9 35.9 374 39.7 44.0 50.5 45.3 47.2 44.2 46.3 50.7 53.3
Ireland 75.2 84.2 84.2 76.6 67.3 68.6 69.6 69.6 714 743 742 81.2 81.1 83.6
Israel 36.9 37.7 35.7 38.0 375 415 432 426 441 416 323 349 37.8 385
Italy 224 258 255 245 239 245 259 284 29.1 293 243 285 302 291
Japan 8.6 9.4 9.8 9.9 10.2 11.3 129 149 16.1 175 12.3 14.0 16.1 166¢e
Korea 30.8 35.7 33.5 31.7 33.1 36.7 36.6 38.3 40.4 54.2 46.0 497 54.0 53.4
Luxembourg 115.0 129.0 129.0 1211 113.2 128.2 130.3 139.1 143.6 151.8 131.0 140.0 148.0 148.2
Mexico 295e 30.0e 271e 26.1¢e 26.8 284 28.6 29.3 296 304 292 31.6 329 346¢e
Netherlands 58.8 64.5 615 57.6 56.7 59.0 61.1 65.1 66.0 68.0 61.6 70.6 75.3 79.6
New Zealand 308 33.2 32.1 30.0 282 291 295 30.0 29.2 326 26.7 283 294 29.0¢e
Norway 320 294 28.8 27.7 274 284 278 282 30.5 29.5 27.7 285 283 276
Poland 30.1 335 30.7 32.1 36.0 39.8 37.8 42.2 43.6 43.9 394 434 46.2 46.4
Portugal 374 39.9 38.3 35.9 34.4 36.4 37.1 39.6 40.2 425 354 39.0 40.1 39.3
Slovak Republic 65.7 73.0 80.8 784 7738 773 80.9 88.5 88.0 85.9 711 80.6 89.0 914
Slovenia 514 57.2 56.0 539 54.0 59.1 62.6 67.1 7.2 704 57.2 65.3 715 73
Spain 285 322 311 29.4 28.7 29.9 30.9 32.7 33.6 323 258 295 31.9 31.9
Sweden 36.6 40.2 39.6 376 36.7 378 40.6 43.0 44.4 46.8 415 43.3 44.3 42.7
Switzerland 36.5 40.4 40.0 371 36.5 38.3 40.9 42.8 44.4 43.2 393 41.0 40.9 4.9
Turkey 19.3 23.1 23.3 23.6 24.0 26.2 254 276 275 28.3 244 26.8 32.6 315
United Kingdom 27.3 29.2 292 286 27.8 279 294 313 292 31.6 30.0 32.3 33.6 337
United States 12.9 143 132 13.0 13.4 14.6 155 16.2 16.4 17.4 13.7 15.8 172 16.9
Euro area 316 36.2 35.6 339 333 347 36.6 39.3 40.1 411 355 40.0 42.9 432
OECD-Total 220¢e 245¢ 23.7e 23.1e 230e 243¢e 254 274 276 29.2 249 276 299¢e 298¢
China 17.6 20.9 20.5 22.6 274 314 315 314 29.6 27.3 22.3 25.6 25.9 245
India . . . . . 193 22.0 242 24.4 28.9 25.0 .
Indonesia 25.0e 305 30.8 264 231 275 29.9 25.6 254 288 214 23.0 . .
Russian Federation 262¢e 241e 242¢e 245 239 222 215 21.0 215 221 205 211 21.8 22.1
South Africa 22.7 24.9 26.1 29.1 255 26.7 279 32.5 34.2 38.9 28.2 27.6 29.9 313
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Figure 11.4. Imports of goods and services
Percentage of GDP, 2012
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11. Exports and imports of goods and services

Table 11.5. Terms of trade
Ratio of export prices to import prices

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Australia 732 745 75.6 76.7 823 90.2 100.0 107.2 1132 121.9 117.0 1411 1417 127.9
Austria 100.8 99.2 99.5 100.8 101.0 100.8 100.0 994 98.5 97.1 98.6 97.4 95.4 94.3
Belgium 1022 100.2 100.3 101.5 101.3 100.4 100.0 99.3 99.5 97.1 100.5 98.9 97.6 97.4
Canada 87.6 91.1 89.6 87.5 924 96.6 100.0 1011 104.2 109.5 99.4 105.2 108.7¢ 107.8¢
Chile 69.1 708 68.7 70.0 75.1 905 100.0 1241 126.4 105.0 1103 1295 128.7 1235
Czech Republic 1014 97.9 99.7 102.3 102.2 1024 100.0 976 98.4 97.0 98.9 97.0 95.4 94.9
Denmark 93.9 94.8 94.8 96.0 96.9 98.1 100.0 99.8 99.4 100.9 100.4 104.0 101.6 101.5
Estonia 884 90.4 921 94.8 97.4 98.6 100.0 102.0 105.0 104.1 105.4 103.3 1023 1014
Finland 109.5 105.4 107.2 107.4 105.9 103.6 100.0 96.8 96.6 94.7 95.9 93.8 922 91.0
France 103.0 100.3 100.5 102.3 102.2 101.3 100.0 98.5 99.7 99.0 101.8 100.3 98.1 974
Germany 103.2 98.5 98.5 100.8 101.8 101.9 100.0 98.6 99.1 97.6 101.6 99.5 97.3 96.9
Greece 974e 96.3¢e 97.1e 986e 100.5¢ 100.7 ¢ 100.0 99.8 100.0 98.9 98.2 98.6 97.6 96.2
Hungary 1024 100.2 100.8 1021 101.8 101.7 100.0 98.6 99.0 98.3 99.0 99.0 97.6 96.6
Iceland 106.2 103.6 103.9 104.6 100.3 99.0 100.0 1034 1034 97.1 87.6 92.8 91.3 88.1
Ireland 101.6 99.8 100.9 101.9 101.0 100.4 100.0 99.2 97.7 95.5 97.2 95.7 93.2 93.5
Israel 109.7 107.2 107.2 107.0 104.4 101.5 100.0 99.2 974 93.8 102.4 100.0 97.6 99.2
Italy 105.8 99.4 100.2 101.9 103.8 103.1 100.0 96.9 97.9 95.9 101.3 97.6 94.8 93.7
Japan 122.2 116.9 11741 116.0 112.8 107.9 100.0 93.0 89.2 80.7 91.4 86.1 795 784e
Korea 1194 1106 107.7 107.8 106.8 103.8 100.0 96.4 95.7 884 91.0 90.5 86.8 87.1
Luxembourg 98.8 96.6 95.8 96.7 100.8 99.7 100.0 102.0 1025 102.0 102.4 104.9 1055 105.7
Mexico 95.0¢e 9.1e 98.7¢e 999e 98.7 97.2 100.0 1023 1025 102.3 99.0 98.6 98.1 99.0e
Netherlands 97.5 97.7 98.9 100.0 100.1 99.3 100.0 99.6 994 99.5 99.4 98.3 98.4 97.8
New Zealand 90.1 90.6 934 91.9 97.8 101.1 100.0 98.4 106.8 104.7 99.8 107.6 1089 103.7¢e
Norway 67.7 86.1 843 79.7 80.2 86.5 100.0 1119 109.2 1239 103.2 1100 120.2 121.8
Poland 1026 96.8 96.8 96.1 95.7 98.9 100.0 99.9 101.6 99.8 103.3 101.9 100.0 98.7
Portugal 102.8 99.8 100.1 101.7 102.0 101.3 100.0 100.5 101.2 98.7 103.4 102.8 101.0 1011
Slovak Republic 99.1 101.9 100.8 100.8 100.4 100.1 100.0 98.6 97.5 96.0 95.0 945 93.2 92.1
Slovenia 101.9 98.7 100.4 102.3 103.1 102.1 100.0 99.5 100.4 98.9 102.6 98.5 97.1 96.2
Spain 97.0 94.1 96.1 98.7 100.0 99.4 100.0 100.3 100.8 98.9 103.0 100.7 97.6 95.4
Sweden 107.9 106.1 104.7 102.9 103.0 101.7 100.0 99.7 101.0 100.6 101.2 100.6 100.1 99.6
Switzerland 99.7 97.0 96.9 100.4 103.0 1023 100.0 99.1 98.7 98.3 102.8 102.0 101.7 101.9
Turkey 104.1 944 924 94.9 98.2 100.3 100.0 95.6 97.4 94.4 96.4 934 88.8 86.5
United Kingdom 98.9 98.0 98.8 100.2 101.5 101.7 100.0 99.5 99.5 98.6 98.0 97.6 96.1 96.1
United States 1039 101.5 103.6 104.2 102.9 101.7 100.0 994 99.2 939 99.1 97.6 96.4 96.8
Euro area 102.2 99.0 99.5 101.2 101.8 101.2 100.0 98.8 99.1 97.6 100.6 98.8 96.8 96.2
OECD-Total 101.6e 995e 100.2¢ 101.1e 101.3¢ 101.0e 100.0 99.3 994 96.7 994 98.6 96.6e %.1e
China . . . . . . . . . . .

India . . . . . 98.7 100.0 1004 100.4 106.1 106.0 .

Indonesia 1105¢e 109.0 106.4 100.6 102.7 101.7 100.0 105.6 101.5 91.2 93.7 90.5 . .
Russian Federation 56.1¢e 753¢e 71.2e 70.0 747 86.6 100.0 1109 1148 132.7 93.1 111.0 13441 1383
South Africa 92.1 90.0 91.0 93.0 96.8 98.5 100.0 103.5 105.3 105.2 113.6 122.0 124.7 122.0
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Figure 11.5. Terms of trade
Ratio of export prices to import prices, 2012
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PRODUCTION

12. Value added

13. Compensation of employees
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