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PREFACE

The OECD Development Centre and the Institute for International Economic
Cooperation and Development (ICEPS), with financial support from the Italian
Government, have carried out a series of country case studies on "mixed credits",
following a methodology developed and tested on Tunisia by Professor André
Raynauld.

Some Development Assistance Committee (DAC) Member countries, and Italy
in particular, were of the opinion that it was only through detailed analytical work that
some of the misgivings about the use of mixed credits in development assistance
could be clarified.

Following the completion of the pilot study on Tunisia, a methodological seminar
was organised by ICEPS in Rome in November 1988, where it was decided to
undertake four country case studies on Turkey, Indonesia, Thailand and Brazil. Each
of these studies was carried out in close collaboration between the three partners:
ICEPS, a national research institute in the country concerned, and the OECD
Development Centre.

The present study examines the impact on Indonesia of the external official aid
the country receives to finance its imports. Such official aid arises when lender
countries provide export credits on terms more favourable than those obtaining on the
international capital market. Attention is focused in particular on those operations
where the financing contains a component of public development aid in the form of
grants or loans on very generous terms. These operations consist of mixed,
associated, parallel or joint financing, or credits. They have long been the subject of
examination and discussion within the OECD and have given rise to protocols of
agreement, such as the "consensus" on export credits and the DAC "guidelines".

This study on Indonesia includes a thorough and detailed examination of the
subsidies received in the form of external financing. These loans have been used
essentially to implement big public sector infrastructure projects. These projects have
been characterised by very considerable delays, by high capital intensity and by a
product that does not generate foreign currency earnings. The amount of the subsidy
varies significantly according to the sector of activity, and this too has favoured
infrastructure projects at the expense, for example, of the manufacturing sector.
These financing subsidies have thus had a marked effect on the allocation of
resources. Lastly, on the macroeconomic level, the study shows that the import of
capital seems to contribute to a reduction of domestic saving and increased
indebtedness of the public sector.

After directing this series of country case studies, Professor André Raynauld
has undertaken a comparative analysis of the results in a synthesis study, with a view
to drawing some more general conclusions and policy recommendations for the future.

Jean Bonvin Giuseppe Bonanno di Linguaglossa
Director Secretary-General
OECD Development Centre ICEPS



Table 1-1

DEBT AND DEBT SERVICE RATIOS
(per cent)

Debt/ Total Public Interest
GNP Debt Debt Payment/

Service/ Service/ Exports
Exports Exports

1982 0.308 0.163 0.200 0.099
1983 0.396 0.168 0.228 0.094
1984 0.395 0.199 0.237 0.114
1985 0.457 0.325 0.217 0.139
1986 0.606 0.353 0.295 0.162
1987 0.734 0.402 0.317 0.160

Source: OECD, Financing and External Debt of Developing Countries, (Paris: OECD, 1989). IMF,
International Financial Statistics, 1988.



Table 1-2

INDONESIA’S FOREIGN DEBT BY CURRENCY
December 31, 1986

$US million Percentage

US dollar 18 376 42.2
Japanese yen 9 321 21.4
German Mark 2 630 6.0
French franc 1 788 4.1
British pound 869 2.0
Dutch Guilder 1 441 3.3
Swiss franc 173 0.4
Other 8 921 20.5
TOTAL 43 519 100.0

Source: OECD, Geographical Distribution Of Financial Flows To Developing Countries,
and OECD computer files.



Table 1-3

INDONESIA’S FOREIGN DEBT BY COUNTRY
December 31, 1986

$US million Percentage

Austria 163.9 0.4
Belgium 168.8 0.4
Canada 244.8 0.6
France 1 161.1 2.7
Germany 2 948.6 6.8
IMF SDR 102.6 0.2
Japan 14 180.5 32.6
Kuwait 188.6 0.4
Netherlands 1 033.8 2.4
Saudi Arabia 148.4 0.3
Spain 196 0.5
Sweden 144 0.3
Switzerland 142.4 0.3
United Kingdom 1 024.9 2.4
United States 21 474.6 49.3
Others 196.4 0.5

TOTAL 43 519.4 100.0

Source: OECD, Geographical Distribution Of Financial Flows to Developing Countries,
and OECD computer files.



Table 1-4

EXTERNAL DEBT BY SECTOR
$US billion, 1981-1987

Central Public Total Total
Govern. Enter- Public Private

sector prises Sector Sector

1981/82d 14.5 2.4 16.9 3 720.6
1982/83 17.7 3.3 21.1 5 626.7
1983/84 21.1 3.5 24.6 5 730.7
1984/85 21.1 3.1 24.2 6 630.8
1985/86 27.3 2.8 30.2 6 837.0
1986/87 34.1 2.5 36.6 6 843.4

Source: Wing Thye Woo and Anwar Nausution, The Conduct of Economic Policies in Indonesia
and Its Impact on External Debt, National Bureau of Economic Research, Inc.,
Cambridge, 1988, Table 7-4.



Table 1-5

INDONESIAN DEBT TO PRIVATE FOREIGN FINANCIAL INSTITUTIONS
$US billion, 1981-1987

Public Sector Private sector
Loans Bonds Banks Nonbanks Total

1981 3.55 0.17 0.59 3.16 7.47
1982 4.37 0.24 0.80 4.87 10.28
1983 5.79 0.27 0.84 4.90 11.80
1984 5.94 0.30 0.56 6.11 12.91
1985 6.98 0.33 0.65 6.18 14.14
1986 7.93 0.35 0.70 6.13 15.11

Source: Bank for International Settlements; IBRD, Debtor Reporting System (DRS); Bank Indonesia.



Table 1-6

CONCESSIONAL AND PRIVATE DEBT
$US billion, 1970-1986

Debt Outst. Debt Outst. Percentage
and and of DOD which is
Undisb. Disbursed

Concessional Private
credit

1970 2.9 2.4 78.0 11.6
1973 6.6 5.2 75.3 23.2
1974 9.0 6.3 71.3 27.4
1975 11.7 7.9 60.8 37.4
1976 14.5 10.0 53.4 40.9
1977 16.1 11.6 52.2 39.9
1978 19.0 13.1 53.2 36.2
1979 21.1 13.2 51.5 35.9
1980 24.4 14.9 50.2 36.5
1981 27.2 15.8 48.5 36.6
1982 32.2 18.5 42.7 40.0
1983 35.4 21.6 37.3 44.5
1984 36.9 22.8 34.9 43.9
1985 41.8 26.6 35.1 43.6
1986 48.7 32.1 NA 45.3

Source: Wing Thye Woo and Anwar Nausution, The Conduct of Economic Policies in Indonesia and
Its Impact on External Debt, National Bureau of Economic Research, Inc., Cambridge, 1988.



Table 1-7

CAPITAL FLOWS TO AND FROM INDONESIA
$US million, 1974-1987

Current Official Amortization Direct Errors
account capital debt flow Investment and omissions

disburse-1 and other and monetary
ment movement

1974/75 -138 660 -89 -131 -302

1975/76 -834 1995 -77 -1075 -9

1976/77 -802 1823 -166 38 -893

1977/78 -690 2106 -761 176 -831

1978/79 -1155 2101 -632 542 -856

1979/80 2198 2690 -692 -1312 -2884

1980/81 2131 2684 -615 -361 3839

1981/82 -2790 3521 -809 1140 -1062

1982/83 -7039 5011 -926 1795 1159

1983/84 -4151 5793 -1010 1191 -1823

1984/85 1968 3519 -1292 499 -758

1985/86 -1832 3432 -1644 572 -528

1986/87 -4051 5472 -2129 1232 -524

1987/88 -1685 4060 -2692 1179 -862

1. An accumulation of assets is reflected as a negative amount.

Source: 1988. World Bank, Indonesia: Adjustment, Growth and Sustainable Development, May, 1988,
Table 3.1.



Table 1-8

TOTAL FINANCIAL FLOWS TO INDONESIA FROM ALL SOURCES
Main source as percentage of total, 1969-1984

DAC OPEC MULTI TOTAL PUB PRI TOTAL TOTAL
% % % % % % % $ million

1969 96 0 3 100 85 15 100 427
1970 98 0 2 100 78 22 100 696
1971 96 0 4 100 68 32 100 1 173
1972 94 0 6 100 67 33 100 934
1973 93 0 7 100 46 54 100 1 552
1974 87 0 13 100 66 34 100 1 179
1975 92 0 8 100 32 68 100 2 735
1976 89 0 11 100 38 62 100 3 025
1977 71 8 21 100 75 25 100 1 424
1978 83 4 12 100 58 42 100 2 024
1979 66 3 30 100 106 -6 100 1 091
1980 80 1 19 100 62 38 100 2 522
1981 89 0 11 100 30 70 100 5 399
1982 77 2 21 100 51 49 100 3 933
1983 81 0 19 100 47 53 100 4 267
1984 76 1 23 100 51 49 100 4 560

Source: OECD, Geographical Distribution of Financial Flows To Developing Countries, and computer
files.



Table 1-9

DAC COUNTRIES FINANCIAL FLOWS TO INDONESIA
By category and as percentage of the annual total, 1969-1984

YEAR 1969 1972 1976 1980 1984

ODA grants 16 18 6 14 9
ODA loans 75 61 23 43 16
ODA total 91 79 29 58 25

Export credit 7 9 55 39 73
Other financial flows 2 12 16 4 2

Total 100 100 100 100 100

Total, $ million 347 620 1 944 1 724 3 045

Source: OECD, Geographical Distribution Of Financial Flows To Developing Countries, and computer
files.



Table 1-10

TOTAL FINANCIAL FLOWS FROM DAC COUNTRIES TO INDONESIA
MAIN SOURCE COUNTRIES

As percentage of DAC total, 1969-1984

YEAR 1969 1972 1976 1980 1984

France 2 8 8 10 10
Germany 3 9 10 9 10
Italy 9 1 2 1 1
Netherlands 5 7 2 6 4
United Kingdom 1 2 2 7 6
Canada 0 1 2 3 3
United States 45 40 12 16 26
Japan 28 33 45 35 34
Australia 3 3 3 3 2
Other 1 1 15 12 6

Total 100 100 100 100 100

DAC, $ million 412 874 2 692 2 024 3 468

Source: OECD, Geographical Distribution Of Financial Flows To Developing Countries, and computer
files.



Table 1-11

AGGREGATE NET DISBURSEMENTS TO INDONESIA BY SOURCE
As percentage of total, 1969-1984

YEAR 1969 1972 1976 1980 1984

France 5 1 7 4 7
Germany -3 6 8 1 8
Italy 6 -1 1 1 0
Netherlands 6 7 2 3 3
United Kingdom 1 2 0 3 4
Canada 1 2 2 2 2
United States 50 43 10 15 23
Japan 27 30 41 31 17
Australia 4 3 2 3 2
Other 1 1 14 11 4
countries

DAC 96 93 88 76 72
OPEC 0 0 1 -1 0
Multinational 4 7 12 25 28

Total 100 100 100 100 100
Total, 351 821 2 694 1 758 3 250
$ million

Source: OECD, Geographical Distribution Of Financial Flows To Developing Countries, and computer
files.



Table 1-12

DAC COUNTRIES NET DISBURSEMENTS OF FINANCIAL FLOWS
TO INDONESIA BY CATEGORY 1969-1984

1969 1972 1976 1980 1984
% % % % %

ODA grants 23 23 7 20 12
ODA loans 92 66 27 45 12
ODA total 115 88 34 65 24

Export credits -18 -3 42 7 45
Other Off. Tran. 2 3 8 24 29
Other pri. Tran. 1 12 16 4 2

Total 100 100 100 100 100

Total, $ million 336 763 2 370 1 336 2 340

Source: OECD, Geographical Distribution Of Financial Flows To Developing Countries, and computer
files.



Table 1-13

DAC COUNTRY EXPORT CREDITS TO INDONESIA
MAIN SOURCE COUNTRIES AS PERCENTAGE OF DAC TOTAL

Selected years 1969-1984

1969 1972 1976 1980 1984
% % % % %

France 4 5 9 19 13
Germany 4 2 3 12 9
United Kingdom 0 0 4 14 7
Canada 0 0 3 7 3
United States 61 20 22 1 11
Japan 30 73 20 21 48
Other countries 0 0 40 26 9

DAC 100 100 100 100 100

DAC, $ million 23 55 1 064 667 2 212

Source: OECD, Geographical Distribution Of Financial Flows To Developing Countries, and computer
files.



Table 2-1

DEBT SERVICE RATIOS OF INDONESIA, BRAZIL AND MEXICO
1978-1986, Percent

Indonesia Brazil Mexico

A) all short-term and long-term debt service as ratio of exports

1978 40.8 106.5 105.8
1980 25.1 114.5 103.6
1981 26.1 113.6 117.1
1982 16.3 146.0 138.9
1983 16.8 104.5 80.8
1984 19.9 72.1 69.0
1985 32.5 72.6 66.5
1986 35.3 50.4 77.2
1987 40.2 33.2 57.3

B) proportion of publicly-guaranteed debt which has variable rate

1978 15.0 56.8 59.5
1980 16.2 61.0 71.5
1981 17.8 67.1 75.4
1982 20.0 69.3 76.7
1983 22.8 70.1 82.7
1984 23.7 73.1 83.6

1. In the cases of Brazil and Mexico the debt service ratios fall after 1983/84 because they are not
able to pay all the interest that they owe.

Source: Wing Thye Woo and Anwar Nausution, The Conduct of Economic Policies in Indonesia and its
Impact on External Debt, National Bureau of Economic Research, Inc., Cambridge, 1988.
OECD, Financing and External Debt of Developing Countries - 1988 Survey, Paris, 1989.



Table 3-1

GOVERNMENT LONG-TERM BOND YIELDS AND RISK PREMIUM

1973-1987

France Germany Japan Netherlands United United Risk
Kingdom States Premium

1973 8.2 9.3 7.2 7.9 10.7 6.8 0.8
1974 10.4 10.4 9.2 9.8 14.7 7.5 0.8
1975 9.4 8.5 9.2 8.7 14.3 7.9 0.8
1976 9.1 7.8 8.7 8.9 14.4 7.6 0.8
1977 9.6 6.2 7.3 8.1 12.7 7.4 0.8
1978 8.9 5.8 6.0 7.7 12.4 8.4 0.8
1979 9.4 7.4 7.6 8.7 12.9 9.4 0.8
1980 13.0 8.5 9.2 10.2 13.7 11.4 0.8
1981 15.7 10.3 8.6 11.5 14.7 13.9 0.8
1982 15.6 8.9 8.0 10.1 12.8 13.0 0.8
1983 13.6 7.8 7.4 8.6 10.8 11.1 0.8
1984 12.5 7.7 6.8 8.3 10.6 12.5 0.8
1985 10.9 6.8 6.3 7.3 10.6 10.6 0.8
1986 8.4 5.9 4.9 6.3 9.8 7.6 0.8

1. The risk premium estimated for 1986 was used for all years. It was a year in which substantial commercial
borrowing was undertaken. The commercial borrowing for this year contained the fewest number of anomalies
that we could not explain.

Source: IMF, International Financial Statistics, 1988.



Table 3-2

INDONESIAN REFERENCE INTEREST RATES

1973-1987

France Germany Japan Nether- United United
lands Kingdom States

1973 9.0 10.1 8.0 8.7 11.5 7.6
1974 11.2 11.2 10.0 10.6 15.5 8.3
1975 10.2 9.3 10.0 9.5 15.1 8.7
1976 9.9 8.6 9.5 9.7 15.2 8.4
1977 10.4 7.0 8.1 8.9 13.5 8.2
1978 9.7 6.6 6.8 8.5 13.2 9.2
1979 10.2 8.2 8.4 9.5 13.7 10.2
1980 13.8 9.3 10.0 11.0 14.5 12.2
1981 16.5 11.1 9.4 12.3 15.5 14.7
1982 16.4 9.7 8.8 10.9 13.6 13.8
1983 14.4 8.6 8.2 9.4 11.6 11.9
1984 13.3 8.5 7.6 9.1 11.4 13.3
1985 11.7 7.6 7.1 8.1 11.4 11.4
1986 9.2 6.7 5.7 7.1 10.6 8.4

Source: IMF, International Financial Statistics, 1988.



Table 3-3

ODA LOANS SUBSIDY RATES

1983-1986

France Germany Japan Nether- United
lands States

1983 91 70 66 65 77
1984 34 59 57 62 85
1985 35 66 53 60 59
1986 * 59 35 53 60

* No loans or data.

Table 3-4

EXPORT CREDITS SUBSIDY RATES

1983-1986

France Germany Japan Nether- United United
lands Kingdom States

1983 46 26 29 35 39 45
1984 43 19 15 17 30 38
1985 22 23 * 15 25 27
1986 18 13 19 12 17 26

* No loans or data.

Table 3-5

AVERAGE FOREIGN DEBT SUBSIDY RATES

1983-1986

France Germany Japan Nether United United ALL
lands Kingdom States

% % % % % % %

1983 89 40 42 38 39 54 50
1984 34 37 50 55 30 45 46
1985 28 29 53 23 25 45 41
1986 18 32 30 38 17 40 31

Average 42 35 44 39 28 46 42



Table 4-1

ECONOMIC BENEFIT FROM SUBSIDIZED FOREIGN DEBT 2

Base
Subsidy1 A B C D E

1983 .50 .40 .36 .22 .42 .48
1984 .46 .37 .33 .20 .38 .44
1985 .41 .33 .29 .17 .34 .39
1986 .31 .25 .21 .11 .25 .28
Average .42 .34 .30 .17 .35 .40

1. Values are from Table 3-5

2. Estimated using equations (5)

Assumptions:
k b (Pf-Pfm)/Pm

CASE A 0.2 1.0 0.00
CASE B 0.2 0.8 0.00
CASE C 0.4 0.8 0.00
CASE D 0.2 0.8 0.15
CASE E 0.2 0.8 0.30



Table 4-2

ECONOMIC BENEFIT FROM SUBSIDIZED FOREIGN DEBT 2

Base F G H I
Subsidy1

1983 .50 .34 .37 .18 .27
1984 .46 .30 .33 .14 .23
1985 .41 .26 .29 .10 .19
1986 .31 .17 .20 .01 .10
Average .42 .27 .30 .11 .20

1. Values from Table 3-5.

2. Estimated using equation (6),

Assumptions:

k b (Pf-Pfm)/Pm Sm (Pm-Pw)/Pm

CASE F 0.2 0.8 .15 0.8 0.1
CASE G 0.2 0.8 .15 0.5 0.1
CASE H 0.2 0.8 .15 0.8 0.3
CASE I 0.2 0.8 .15 0.5 0.3



Table 4-3

FINANCIAL FLOWS TO THE PUBLIC SECTOR BY INDUSTRY

1983-1987

Industry Share
%

Agriculture 3.6
Electric Utilities 12.5
General Equipment 10.4
Infrastructure 33.1
Manufacturing 2.2
Mining 4.6
Petroleum and Refinery 7.7
Science and Research 1.3
Services - Domestic 0.2
Service - Foreign 4.1

Technical Assistance
Telecommunication 8.2
Transport Equipment 12.1

TOTAL 100.0



APPENDIX

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
BY CATEGORY AND BY COUNTRY



Table A-1

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
BY CATEGORY, FRANCE, 1969-1987

($US million)

Year ODA ODA ODA Export Other
Total

Grants Loans Total Credits Flows
Flows

1969 17 17 10 18

1970 15 15 3 018

1971 4 28 32 1 033

1972 3 12 15 3 018

1973 27 27 92 18137

1974 2 31 33 20 3386

1975 2 37 39 33 29101

1976 1 26 27 93 108228

1977 1 16 17 189 -38168

1978 1 34 35 137 12448

1979 2 28 30 142 11557

1980 5 44 49 130 -22157

1981 7 42 49 107 0156

1982 6 26 32 173 90295

1983 5 65 70 323 31424

1984 6 31 37 292 9338

Source: OECD, Geographical Distribution Of Financial Flows To
Developing Countries, and computer files.



Table A-2

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
GERMANY, BY CATEGORY, 1969-1984

($US million)

Year ODA ODA ODA Export Other
Total

Grants Loans Total Credits Flows
Flows

1969 6 3 9 1 111

1970 7 18 25 2 1845

1971 10 41 51 28 23102

1972 10 56 66 1 1077

1973 14 40 54 8 870

1974 19 48 67 14 889

1975 14 42 56 49 -1104

1976 14 37 51 27 192270

1977 16 23 39 39 54132

1978 18 26 44 94 25163

1979 26 24 50 68 -5365

1980 27 60 87 79 7173

1981 25 155 180 197 213590

1982 33 124 157 128 152437

1983 31 76 107 149 71327

1984 28 90 118 189 45352

Source: OECD, Geographical Distribution of Financial Flows to
Developing Countries, and computer files.



Table A-3

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
BY CATEGORY, CANADA , 1969-1984

($US million)

Year ODA ODA ODA Export Other
Total

Grants Loans Total Credits Flows
Flows

1969 2 0 2 0 02

1970 3 0 3 0 03

1971 2 0 2 0 02

1972 7 6 13 0 013

1973 7 10 17 0 017

1974 3 23 26 2 028

1975 2 32 34 8 042

1976 11 11 22 37 059

1977 6 6 12 0 012

1978 4 10 14 44 058

1979 3 6 9 10 019

1980 3 11 14 45 059

1981 4 17 21 15 036

1982 6 21 27 1 1528

1983 7 4 11 0 026

1984 12 15 27 67 094

Source: OECD, Geographical Distribution Of Financial Flows to
Developing Countries, and computer files.



Table A-4

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
BY CATEGORY, UNITED KINGDOM, 1969-1984

(US$ million)

Year ODA ODA ODA Export Other
Total

Grants Loans Total Credits Flows
Flows

1969 6 6 0 0 6

1970 6 6 0 06

1971 4 10 14 1 318

1972 2 15 17 0 219

1973 2 18 20 5 429

1974 2 14 16 5 1334

1975 4 9 13 145 0158

1976 4 4 8 42 252

1977 5 4 9 31 1050

1978 12 0 12 17 -623

1979 20 2 22 80 8110

1980 22 0 22 94 24140

1981 16 0 16 121 39176

1982 20 0 20 247 18285

1983 14 0 14 358 4376

1984 16 1 17 163 21201

Source: OECD, Geographical Distribution Of Financial Flows To
Developing Countries, and computer files.



Table A-5

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
BY CATEGORY, UNITED STATES, 1969-1984

($US million)

Year ODA ODA ODA Export Other
Total

Grants Loans Total Credits Flows
Flows

1969 16 136 152 14 20186

1970 18 177 195 18 106319

1971 13 306 319 0 197516

1972 18 143 161 11 179351

1973 12 150 162 6 235403

1974 19 67 86 90 -9878

1975 11 87 98 99 980177

1976 9 128 137 229 -42324

1977 11 104 115 115 -356-126

1978 15 149 164 48 159371

1979 22 181 203 14 -258-41

1980 35 111 146 7 170323

1981 35 106 141 10 569720

1982 32 82 114 7 497618

1983 39 87 126 11 988

1125

1984 35 79 114 240 532886

Source: OECD, Geographical Distribution Of Financial Flows To
Developing Countries, and computer files.



Table A-6

TOTAL DISBURSEMENTS OF FINANCIAL FLOWS TO INDONESIA
BY CATEGORY, JAPAN , 1969-1984

($US million)

Year ODA ODA ODA Export Other
Total

Grants Loans Total Credits Flows
Flows

1969 9 57 66 7 41

114

1970 27 102 129 3 45

177

1971 15 110 125 38 161

324

1972 12 109 121 40 125

286

1973 11 141 152 140 348

640

1974 16 217 233 98 231

562

1975 11 199 210 196 333

739

1976 13 205 218 210 785

1213

1977 24 153 177 78 243

498

1978 39 238 277 72 476

825

1979 44 242 286 62 -

75 273

1980 59 367 426 140 140

706



1981 52 330 382 160 2087

2629

1982 57 332 389 423 231

1043

1983 60 293 353 404 74

831

1984 74 212 286 1070 -

190 1166

Source: OECD, Geographical Distribution of Financial Flows To
Developing Countries, and computer files.



Table A-7a

INDONESIAN ODA LOANS SUBSIDY RATES (+.5%)
1983-1986

France Germany Japan NetherlandsUnited
States

1983 92 72 69 6778
1984 36 61 60 6486
1985 38 68 56 6260
1986 * 62 39 5662

* No loans or data.

Table A-7b

INDONESIAN ODA LOANS SUBSIDY RATES (-.5%)
1983-1986

France Germany Japan NetherlandsUnited
States

1983 91 67 64 6375
1984 33 56 54 5984
1985 34 63 49 5557
1986 * 56 31 4957

* No loans or data.



Table A-8a

INDONESIAN EXPORT CREDITS SUBSIDY RATES (+.5%)
1983-1986

France Germany Japan Netherlands
United United

Kingdom States

1983 47 29 32 374147
1984 44 21 18 203240
1985 24 26 * 182829
1986 20 15 24 141829

* No loans or data.

Table A-8b

INDONESIAN EXPORT CREDITS SUBSIDY RATES (-.5%)
1983-1986

France Germany Japan Netherlands
United United

Kingdom States

1983 44 24 25 333644
1984 43 16 13 152936
1985 20 21 * 122425
1986 15 12 16 91524

* No loans or data.
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