SHARE OF INTERNATIONAL TRADE IN GDP

In today’s increasingly globalised world, exports and
imports are key aggregates in the analysis of a country’s
economic situation. Whenever an economy slows down or
accelerates, all other economies are potentially affected.

Definition

Exports of goods and services consist of sales, barter or
gifts or grants, of goods and services (included in the
production boundary of GDP) from residents to non-
residents. Equally, imports reflect the same transactions
from non-residents to residents.

Not all goods need to physically enter a country’s border to
be recorded as an export or import. Transportation
equipment, goods produced by residents in international
waters sold directly to non-residents, and food consumed
in ships or planes are but a few examples of transactions
which may be recorded as exports or imports without
physically crossing borders.

Equally not all goods that enter a country’s borders are
necessarily imports or exports. Transportation equipment,
goods sent abroad for minor processing (or which enter
and leave a country in their original state and ownership)

Overview

Before the recent economic crisis international trade in
goods and services, both for imports and exports,
showed a steady increase throughout the OECD area,
with the OECD total increasing (on average) by between
5 and 6 percentage points for both measures between
2004 and 2008, with imports slightly outpacing exports.
In 2009 however, in the midst of the recent crisis, the
ratio for both imports and exports in GDP fell markedly,
wiping out nearly all of the increases recorded after
2004. The GDP ratio for exports in 2009 at 24.5%, was
significantly below the one for 2008 (27.7%). This
pattern was mirrored by the import-to-GDP ratio for the
OECD total, which decreased on average from 29.2% in
2008 to 24.9% in 2009. In 2010, the shares of both
imports and exports regained partly their previous
losses. These increases continued in 2011, for almost
all countries for which data are available. A majority of
these countries has now shares of imports and exports
that are larger than the pre-crisis levels.

Looking at the balance of exports and imports,
Luxembourg, Norway, Switzerland and Ireland show
large and consistent surpluses of more than 10% of
GDP, whereas the Netherlands, Hungary, Iceland,
Germany, Sweden, the Czech Republic and the
Slovak Republic have surpluses of more than 5%. On
the other hand Turkey, Greece, the United States,
France and the United Kingdom have persistent deficits
of more than 2% of GDP.
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are examples of goods that cross borders but are not
recorded as imports or exports.

Comparability

Goods (merchandise trade) reflect the bulk of import and
exports, and these are generally well covered and afford
good comparability across countries; although
discrepancies between total imports and exports of traded
goods at the global level reveal that measurement in
practice is not trivial. Growth in trade through the Internet
has increased measurement difficulties.

The comparability of trade in services is greater affected by
practical measurement issues however; even if the
conceptual approach, as it is for goods, is the same for all
OECD countries.

Until recently, exports and imports of services mainly
consisted of transport services (sea, air) and insurance. But
increases in outsourcing, merchanting, processing services
and transactions in intellectual property, such as software
and artistic originals, have increased the difficulties
inherent in the measurement of trade in services.

EU28 does not include Croatia.
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International trade in goods and services
As a percentage of GDP

Imports Exports

2007 2008 2009 2010 2011 2012 2007 2008 2009 2010 2011 2012
Australia 220 221 200 19.7 211 220 19.9 226 19.6 212 214 19.9
Austria 532 535 45.6 50.0 54.3 54.0 58.9 59.3 50.1 54.4 57.3 57.2
Belgium 78.7 83.6 7.0 7.7 842 85.0 82.5 844 73.7 79.8 85.0 86.1
Canada 33.0 336 30.4 313 32.3 324 35.0 35.1 287 294 311 304
Chile 31.9 395 29.6 31.8 347 339 452 415 37.2 38.1 38.0 342
Czech Republic 65.6 62.1 549 63.2 68.7 724 68.2 64.4 59.0 66.6 729 780
Denmark 499 51.6 437 449 484 49.7 522 54.7 476 504 53.7 54.8
Estonia 76.3 75.1 58.3 72.3 86.8 90.3 67.1 7.0 63.9 792 90.5 90.6
Finland 40.7 431 35.7 39.0 4.7 414 458 46.8 37.3 404 41.0 40.6
France 284 29.1 252 27.8 29.9 29.7 269 26.9 234 255 26.9 274
Germany 40.2 419 375 420 454 45.9 472 482 425 476 50.6 51.8
Greece 379 386 30.7 315 331 32.0 238 241 193 222 25.1 270
Hungary 80.4 81.2 727 794 85.2 87.3 81.3 81.7 776 85.1 91.6 94.7
Iceland 453 47.2 442 46.3 50.7 533 34.6 444 529 56.4 59.1 59.4
Ireland 7.4 743 742 81.2 81.1 83.6 80.4 833 90.2 99.8 102.7 107.8
Israel 441 416 323 349 378 385 426 405 35.0 372 373 374
Italy 29.1 29.3 243 285 30.2 29.1 289 285 237 26.6 28.8 30.2
Japan 16.1 175 12.3 14.0 16.1 16.6 17.7 177 127 15.2 15.1 147
Korea 404 54.2 46.0 497 54.0 534 419 53.0 497 523 56.0 56.5
Luxembourg 1436 151.8 131.0 140.0 148.0 148.2 175.9 181.8 162.0 170.8 178.3 1773
Mexico 29.6 304 29.2 31.6 329 346 28.0 28.1 217 304 317 33.0
Netherlands 66.0 68.0 61.6 70.6 75.3 79.6 742 76.3 68.6 787 83.9 88.0
New Zealand 292 326 26.7 283 294 29.0 284 314 283 29.8 30.3 28.6
Norway 30.5 29.5 217 285 28.2 275 441 46.8 40.0 405 M5 40.7
Poland 43.6 43.9 394 434 46.2 46.4 40.8 39.9 394 422 45.1 46.7
Portugal 40.2 425 35.4 39.0 401 393 322 324 28.0 313 35.7 38.7
Slovak Republic 88.0 85.9 711 80.6 89.0 91.4 86.9 835 70.6 80.4 89.5 96.6
Slovenia 7.2 704 572 65.3 75 73 69.5 67.9 59.4 66.8 730 76.1
Spain 336 323 258 295 319 31.9 26.9 26.5 239 274 30.8 32.7
Sweden 44.4 46.8 415 433 443 427 51.9 535 48.0 495 499 485
Switzerland 444 432 393 41.0 409 419 544 543 50.4 51.7 51.3 52.3
Turkey 275 28.3 244 26.8 326 315 223 239 233 21.2 240 26.4
United Kingdom 292 31.6 30.0 323 336 338 26.6 29.4 284 30.1 32.1 31.6
United States 16.4 174 137 15.8 17.2 16.9 115 125 11.0 12.3 135 135
Euro area 40.1 4141 355 40.0 429 432 415 420 36.9 413 443 45.8
EU 28 395 441 359 39.8 426 42.7 40.1 413 36.9 40.8 437 44.7
OECD 27.6 29.2 249 27.6 29.9 29.8 26.4 27.7 245 26.9 28.8 29.2
Brazil . . . . . . . . . . . .
China 29.6 273 223 256 259 245 384 35.0 26.7 294 285 273
India 244 289 250 . . . 204 238 198 .
Indonesia 254 28.8 214 230 . . 294 29.8 242 246 . .
Russian Federation 215 22.1 205 211 218 22.1 30.2 313 279 292 304 29.4
South Africa 34.2 389 28.2 27.6 29.9 31.3 315 35.9 27.3 274 29.3 28.3
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International imports and exports in goods and services
As percentage of GDP, 2012 or latest available year
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