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Slovenia

SMEs in the national economy

In 2011, 99.5% of all firms in Slovenia were SMEs.

Table 4.78. Distribution of firms in Slovenia, 2011

By firm size

Firm size (employees) Number of firms %
All firms 54 707 100.0
SMEs (0-249) 54 459 99.5
Micro (0-9) 48218 88.1
Small (10-49) 5025 9.2
Medium (50-249) 1216 22
Large (250+) 248 0.5

Notes: Data include enterprises in all industries and excludes non-employer enterprises.
Source: Statistical Office of the Republic of Slovenia.
StatLink Sa=m http://dx.doi.org/10.1787/888932796093

SME lending

Enterprises with more than EUR 2 million in assets have to report their debt, but
sole proprietors are excluded. Data on business loans are collected by the Bank of
Slovenia, but SME loans are not disaggregated by firm size or loan size. Information on
SME loans comes from the balance sheets of enterprises (S11 enterprises) with assets
between EUR 2 million and EUR 17.5 million. Thus, many smaller SMEs are omitted from
the loan data. Total new business loans stagnated between 2008-2011while outstanding
SME loans increased 32 %. SME short-term loans remained at 32%. Large enterprises
were hit hard by the recession and SMEs which were their suppliers suffered the knock-
on effects.

Credit conditions

SME interest rates declined from 6.7 % (2008) to 6.4% (2011), but the spread between
interest rates for SMEs and large enterprises grew. Large enterprises enjoyed better credit
terms.
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Government policy response

Direct loans are mostly provided by public funds such as the Slovene Enterprise Fund
(SEF), the Slovenian Regional Development Fund and the Housing Fund. Government
direct loans to SMEs declined by almost half between 2007 and 2010. The Ministry of the
Economy provides credit guarantees and interest rate subsidies through the Slovene
Enterprise Fund. The programme for interest rate subsidies started in the beginning
of 2009, but the guarantees for bank loans were provided prior to this by the SEF. The
Ministry has two guarantee funds for SMEs. Guarantees are also provided by Slovenian
Investment and Development Bank (SID) which is responsible for developing, providing
and promoting innovative and long-term financial services which are designed to
supplement financial markets for the sustainable development of Slovenia. SID Bank
provides funds to banks to on-lend and it also provides direct loans to SMEs in case of
market failure.

Box 4.9. Definition of an SME

The Statistical Office of the Republic of Slovenia defines SMEs as enterprises with less
than 250 employees, although the official legal definition and the definition used by the
Ministry of the Economy are wider and contain additional criteria, including asset value,
revenue threshold and requirements from Commission Recommendation 2003/361/ES.

Table 4.79. SME and entrepreneur scoreboard for Slovenia, 2007-11

Indicators Units 2007 2008 2009 2010 2011
Debt

Business loans, SMEs EUR million 8 246 9618 9338 10779 10919
Business loans total EUR million 16 796 19937 19 863 20 828 20090
Business loans, SMEs % of total business loans 491 48.2 47.0 51.8 54.3
Short-term loans, SMEs EUR million 2631 3336 3055 3221 3576
Long-term loans, SMEs EUR million 5615 6282 6283 7558 7343
Short-term loans, SMEs % of total SME loans 31.9 34.7 32.7 29.9 32.8
Direct government loans SMEs, (stocks)  EUR million 243 242 110 126

Interest rate SMEs

0,
(new loans < EUR 1 million) " 598 673 6.24 6.10 6.38
Interest rate large firms (new loans ” 505 503 - 168 165
> EUR 1 million) ° : . - . .
Interest rate spread (between SME o e 0.80 0,89 - -
o . . . . .

and large firms)

Source: Refer to Table 4.80.
StatLink Si=r http://dx.doi.org/10.1787/888932796112
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Figure 4.38. Trends in SME and entrepreneurship finance in Slovenia

A. SME loans and total business loans, 2007-11 B. Short-term loans to SMEs, 2007-11
Annual, in EUR million Annual, in EUR million (RHS) and as a % of total SME loans (LHS)
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Source: Bank of Slovenia.
StatLink sz http://dx.doi.org/10.1787/888932794364
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Table 4.80. SME and entrepreneur definitions and sources

of indicators for Slovenia’s scoreboard

Indicators

Definition

Source

Debt
Business loans, SMEs
Business loans total

Short-term loans SMEs

Long-term loans SMEs

Direct government loans SMEs

Interest rate, SMEs

Interest rate, SMEs

Interest rate, large firms

Interest rate large firms

Interest rate spread, SMEs

Interest rate spread, between SME
and large firms

Sum of short and long-term loans, stocks.

Business loans from bank and financial institutions, amount
outstanding, stocks.

Estimated from the balance sheets, amount outstanding, with

a due date less than 12 months includes financial firms. SMEs

are defined as enterprises with less than or equal to 250 employees
and asset value less than or equal to EUR 17.5 million.

Estimated from the balance sheets, amount outstanding with

a due date more than 12 months includes financial firms. SMEs
are defined as enterprises with less than or equal to 250 employees
and asset value less than or equal to EUR 17.5 million.

Direct loans from government to SMEs, stocks. SMEs are defined
as enterprises with less than or equal to 250 employees and asset
value less than or equal to EUR 17.5 million.

Weighted average annual interest rates for new loans to enterprises
with less than 250 employees; for maturity less than 1 year; and
amounts less than EUR 1 million.

Weighted average annual interest rates for new loans to enterprises
with less than 250 employees; for maturity less than 1 year; and
amounts more than or equal to EUR 1 million.

Weighted average annual interest rates for new loans to enterprises
with more than or equal to 250 employees; for maturity less than
1 year; and amounts less than EUR 1 million.

Weighted average annual interest rates for new loans to enterprises
with more than or equal to 250 employees; for maturity less than
1 year; and amounts more than or equal to EUR 1 million.

Interest rate spread between amounts less than EUR 1 million
and equal to or greater than EUR 1 million; for enterprises
with less than 250 employees.

Interest rate spread between amounts less than EUR 1 million

and equal to or greater than EUR 1 million; for enterprises
with more than or equal to 250 employees.

Bank of Slovenia
Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

Bank of Slovenia

FINANCING SMES AND ENTREPRENEURS 2013 © OECD 2013

191



From:
» i Financing SMEs and Entrepreneurs 2013
An OECD Scoreboard

Access the complete publication at:
https://doi.org/10.1787/fin_sme_ent-2013-en

@) OECD

Please cite this chapter as:

OECD (2013), “Slovenia”, in Financing SMEs and Entrepreneurs 2013: An OECD Scoreboard, OECD
Publishing, Paris.

DOI: https://doi.org/10.1787/fin_sme ent-2013-23-en

This work is published under the responsibility of the Secretary-General of the OECD. The opinions expressed and arguments
employed herein do not necessarily reflect the official views of OECD member countries.

This document and any map included herein are without prejudice to the status of or sovereignty over any territory, to the
delimitation of international frontiers and boundaries and to the name of any territory, city or area.

You can copy, download or print OECD content for your own use, and you can include excerpts from OECD publications,
databases and multimedia products in your own documents, presentations, blogs, websites and teaching materials, provided
that suitable acknowledgment of OECD as source and copyright owner is given. All requests for public or commercial use and
translation rights should be submitted to rights@oecd.org. Requests for permission to photocopy portions of this material for
public or commercial use shall be addressed directly to the Copyright Clearance Center (CCC) at info@copyright.com or the
Centre frangais d’exploitation du droit de copie (CFC) at contact@cfcopies.com.

&) OECD


https://doi.org/10.1787/fin_sme_ent-2013-en
https://doi.org/10.1787/fin_sme_ent-2013-23-en

