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A.8. Impact of the crisis on mergers and acquisitions

■ The fall in international investment during/after
the crisis is also reflected in recent figures on mergers
and acquisitions (M&As). International M&As are on
track to decline by more than 50% in 2009 from 2008.
However, there are major differences across countries
and regional zones.

■ M&A activity by firms based in the OECD area has
fallen especially sharply, from USD 1 trillion to
USD 454 billion, a decline of almost 60%.

■ Both outward and inward M&A activity by
emerging countries is also forecast to fall strongly
in 2009. International M&A activity by companies
based in emerging countries increased by 30%

between 2007 and 2008, but estimates indicate that it
fell by 62% between 2008 and 2009. International
M&As by companies based in Brazil, China, India,
Indonesia, Russia and South Africa dropped from
USD 121 billion in 2008 to USD 46 billion in 2009.

■ Inward M&A activity into these emerging countries
also fell in 2009 by almost 40%.

Sources
• OECD Investment Newsletter, December 2009.

• Dealogic M&A Database.
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Figure A.8.1. International mergers and acquisitions, world

1 2 http://dx.doi.org/10.1787/838155668143

Figure A.8.2. International M&A activity by firms based in the OECD area

1 2 http://dx.doi.org/10.1787/838165361721

Figure A.8.3. International M&A activity by firms based in six major emerging economies1

1 2 http://dx.doi.org/10.1787/838167335161
* Forecast based upon completed international M&As through 26 November 2009.
1. Brazil, China, India, Indonesia, Russian Federation and South Africa.

0

200

400

600

800

1 000

1 200

1 400

1 600

1 800

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009*

USD billion

0

200

400

600

800

1 000

1 200

1 400

1 600

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009*

USD billion

0

20

40

60

80

100

120

140

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009*

USD billion

http://dx.doi.org/10.1787/838155668143
http://dx.doi.org/10.1787/838165361721
http://dx.doi.org/10.1787/838167335161


From:
Measuring Globalisation: OECD Economic
Globalisation Indicators 2010

Access the complete publication at:
https://doi.org/10.1787/9789264084360-en

Please cite this chapter as:

OECD (2010), “Impact of the crisis on mergers and acquisitions”, in Measuring Globalisation: OECD
Economic Globalisation Indicators 2010, OECD Publishing, Paris.

DOI: https://doi.org/10.1787/9789264084360-10-en

This work is published under the responsibility of the Secretary-General of the OECD. The opinions expressed and arguments
employed herein do not necessarily reflect the official views of OECD member countries.

This document and any map included herein are without prejudice to the status of or sovereignty over any territory, to the
delimitation of international frontiers and boundaries and to the name of any territory, city or area.

You can copy, download or print OECD content for your own use, and you can include excerpts from OECD publications,
databases and multimedia products in your own documents, presentations, blogs, websites and teaching materials, provided
that suitable acknowledgment of OECD as source and copyright owner is given. All requests for public or commercial use and
translation rights should be submitted to rights@oecd.org. Requests for permission to photocopy portions of this material for
public or commercial use shall be addressed directly to the Copyright Clearance Center (CCC) at info@copyright.com or the
Centre français d’exploitation du droit de copie (CFC) at contact@cfcopies.com.

https://doi.org/10.1787/9789264084360-en
https://doi.org/10.1787/9789264084360-10-en

	Part I. Globalisation and the Crisis
	A. Globalisation and the Financial Crisis
	A.8. Impact of the crisis on mergers and acquisitions
	Figure A.8.1. International mergers and acquisitions, world
	Figure A.8.2. International M&A activity by firms based in the OECD area
	Figure A.8.3. International M&A activity by firms based in six major emerging economies1






